





#Drivate Equity 6%
Real estate 4%
#Dorporate debt 4%
Emerging markets bonds 7%
Hbanish bonds and cash 42%
fListed equities 37%
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Latin America 3%

Asia excl. Japan 6%

Japan 16%

North America 28%
Europe excl. Denmark 32%
Denmark 15%

Real estate funds 40%
Private Equity fund-of-funds 22%
Private Equity funds 38%
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